SINCLAIR OILS GO T0 |
NEW HIGHS ON CURB

Midvale Steel and United Dye-
woil Also Advance in Ae-
'I"P llll‘kl’l‘-

CHEVROLET DROPS HARD

Other Motors Show Weakness,
With Fractional Declines
Resulting.

Mo e were Irregular and active In
the outside market yesterday, Binclair
@ sonres and bonds established new

pigh records. the bonds selling to 118,!
more than 2 points above the ﬂml]

ot Wednesday, and the stock to 62, 2
points higher.  Other oil shares were
pieo firm, with Federal advancing to 65,

Midvale Steel sold up to 704, as com-
pared with a closing of §60% on Wednes-
day., North American Paper and Pulp

sdvanced to 158, but reacted and closed,

at 16, Altna Explosives sold down
to &%, nlmost 1 peint lower than the
preceding clome.

U'nited Dyswood ad¥anced to 71, 1%
points above Wednesday's close. Mar-
fin Arms, after selling 2 points higher,
reacted and closed unchanged, Central
Foundry Issues were fArm, the common
and preferred advancing from 1% to 2
points respectively. Coppers were frac-
tiomally lower,

Motor stocke were wenk, with Chev-
let lowing 9 points from the close last
woek and the others declining fraction-
al'y

United Kingdom bonde were weak at
the close, with the 3-year notes % lower
s the G-year declining %. French
municipals lost % on the day, and the
Ruswian issuen remained unchanged.
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MONEY AND ncnnon

Helohamuarks louﬂml nonew low record
OF 68 11-16 yesterday. The gvnernl Le-
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I!tlllerllmi where  relchsmarks  have
lower than In this country, CGer-
many has been compelled to make large
purchases material in Switserland.
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) "' 'NEW CAR ORDER T0

RELIEVE SHORTAGE.

Ameriean Railway Asxociation |
HWopex to Divert Box Carx
to South and West,

ROADS URGED TO LET GO

Return More Than Recelved [s
Instruction to Linex in
East and North.

Membiers of the American Rallway
Aesmociation beliove that by o =ysiem

o car digsicibotlon put o effect _\u-‘_

terday, Box cars will e diverted from
parte of the country where they are
not ueeded, o the Went, Northwest,

Bouth and Bouthwesl, whers theie |n
urgent need for them. The instruc-
tiong msued refer 10 box cars, loaded or

emply. .

Rallroads In New England are to
turn over to thelr Bouthern and West-
ern connections §0 per cent. more box
cars than they recelve from thomse Ines.
Rallroads tn what ls known as the trunk
f'ne and central freight territory, re-
rurdless of the number of box cars on
their lines, must deliver to thelr Bouth-
ernn amnd Western connections 20 per
.;-m. more box cars than recelved from
them

Hauthern and Western roads must de-
liver to thelr Bouthern and Western
cotinecilone 14 per cent. more ¢Ars than
ey recelve, while lines In the central
West must delives 20 per cent. more |
cars 1o thelr g8outhern and Western
vonnections than they recelve.

Western ronds tave Leen urged not
tin sermd, mnd Eastern roads not to re-
weive, more  freight than can be Im-
tedintely discharged on Its arrival at
Atlantie  weabonrd and New England
dertinntions

AL rallronds were direoled to send
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prets to take possession of Ora Klscirie
Carp., WHith operates In terriiory just out-
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inclusive shows Increass ol
As compared with billings in
mding monthe of 1915

DE -Trade in Csoada s
heat an well as flour s

-tnw nnd so are refined sugars. Textiles
supply, inability (o wel de
from mille causes nuwlltut
Neemingly u":- — d'ﬁmu‘l’l M ra ﬂ!
anle commoditics s

s obtmined, there In an active Mlntr'
winter goods amd country dealers ars lmmc
on a liberal scale  Payments
as o elicit few complaints, par-
Heularly s regard  remiftances from  the
farming regions

Nl ITABLE THRUST CO -Reginald W
B, theee  yeurs  viee president, o
rhlm of bond rull’
Motris K. Parker has been
appinted in hin place
W AND  IMPORTS-—Exporis re
ported st New York Custom Houss yesicrday
amminisd 1o ||l1 M4 amd for the week w0
o imports 1ML aml for the
LAz Kxnorts from New
York yesterdsy inciuded: Wheat, 57785 bu |
: begns, 681 b four, 27 um.
l.l.. i bbis . alrwhol 1352 Bbils; col

Invesiment department.

S 1w pork, 200 'htll ; beef.

riey, M b'll

GUARANTY TRUST CO -Morris J. Du:
mont hag been appoinied so sssisiant secre-

HUTTON & 0, W E-—Have prepared &
1 letter on ten lending investmenl secari-
rd 1o thelr past history and Ils

ir present market value

JORN -George A, Mulr has

been admitied to partnership

CONDITIONS - Rradatisei’s  to-day
Huffles on the wsurfuce of the
¥ The exintency of some eddies, but
generally spraking. the rurrent
hroader snd  deeper Than sver

of trade mnd
The peed of comler weather

date
to retall trmde ia mentlonsd in

but with varly setive Boll

eoapleint from this source s

vnservaliom still vonlinoes

bul on the whaole in nore in
evidence mul sellers or producers of goods
[
with stpplies of raw materials from whis

uﬂa nr o be msde, the ferling of burers Is
the dispusition th provide against
nﬂun mdde a constant spur 1o de

with war interferin,

frun's today will say: “'Business enters on
nal stage of Its most prosperoas yesr
with activity unsbated and the rise In prices
- with clear evidencs of coin
meodahle judgment and prodencs |nmany quse
Whelesuine

coffsereatism In Incressingly

in lndusirinl chaanels, as in bank-
ing clreles, and the doulin a8 te the sconotle
vhanges that must ulthmately be experienced

the  disposition e provide

ngalost possible coatingencies in the future.
wage advancrs, In most canes
voluntarily. act as & partisl offeet to 1he high
prices, sl mclnhnllm al retall remaine of

WILLIAM P RONBRIGHT & CO. INC -
leawed fur a long term of years gquariers in
Equitabde  Bullding

METAL MARKET.

Firmnses in all deliveries. with sach day
the market maors Inquiries
comtinues io r--!urv copper quotatlons

umrier, 31l 10 14 cents
Aty to 31% cents: third

|quarter, 22 (o 32y cents; fourth quarier
‘31 tn 312 eenie

DOMEATIC PRICERL
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ol li m cent. uu this year,

HA‘CD.‘RD O1L 'O —Incroared pay of
mployes wt Canton reflneries In
Imnua ranges from 2'%e. an hour

nmn‘unon'i‘ NEWS.
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MISSOURI PACIFIC
SALE IS ORDERED &= o W M

ﬂum Rutland preferred
. 1o MY% and New Haven was up &
wlul Miseellsueous mocks moved narrowly.

Hald's
Will Be Auctioned Here to
Pay Bondholders. ,: 3;.‘“;,',',,,;_--_- I:'.';

A decres of forsolosurs and sals was &0 Butte & Balak.,

nEninst
ompany by

trust mort

in morigage mult  brought | 10 Conper Hange
the Miswouri Pacifie Rallway | 10 Daly West
the Hunkers Trust om- 1’!_; ;—_-l-' ll'hll'v
nx trustee of m Arst collateral| . FreaRiH
e ¥ ne an tasue of Mir. 10 Tndiana
Paciflc bonds mmounting to %< e lade Horale

GAB 100,

marter in

the Coumty

Chartered 1822

 The Farmers’ Loan and Trust Company
Nos, 16,18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York

LONDON, 16 Qookspur 8., 8, W,, 26 Old Broad 8¢, E. 0,
N PARIS, 41 Boylevard Hausmana, BERLIN, 56 Unter den Linden, ¥, W, 7

Travelers' Letters of Credit. Foreign Exchange,
dministrator

v which (nterest amounting to |
$426.020 had been defaulted.

Judge Mayer signed the decres on the
advice of James (3. CGraham, the special
the came, who reported that
under the terms of the mortgage agree- |
the privciple of the murtulﬂl
wasn due and pavable
bursement
Mayer
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0 Ahmeek ... veer 100
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115 Butte & Sup..

signed by Judge Jullus M. Mayer of o
The United Miaten District Court yester-| 118 Calumet & Aris.. iy

N Col & Hee ex div

14 Keweeniuw
& Ll

Ralle
S Mase Con

Niplesing
North Butie

For the relm- | 56 Oid Domunion

of the bondholders Judge w5 Omeenlin ]
orders the male of all the col- 1180 Pord Creel 185y
luteral mecurities deposited by the Mis- !
wourl Pacific with the Bankers Trust|
Company

The sale is to be held on the steps of
Court House on some date

1
ﬂn\.lh Lake

convenient to the trust company, it

the price offered for all the securities s RS

nn & unit or If the aggremgate bid of- oo 1 5 Snelier
fered for the separate purceis does not ™S Smelter pf

$6 750,000 Judke Maver apders 205 Utahy Apex

and apply
rlructions,

If there is & surplus after the pro-
ceedn of the gale are applipd to the re-  Noston & Al
Imbursement of the !mr:*!

mmm nmr TS Am T & T

rmmnzlmm nu- 1 Pﬂm rulsd firm. | (MO A G & W |
with trading 1o Isir volume Lake Superior 10

traction sharss and Tonopah Beimont the
most sctive. Bonds frm and misierately ac
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CHICAGO MARKET,
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North American

common and pre
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T Miewart Warner 1007, 106
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The Best Guide

HE Directors of any banking institu-
- A tion are the best guide to the spirit
which animates its activities.
Viscest Aster, Rasald H. Macdonald,
%ﬁﬂhﬁfm National Bank In 'm
Inir & Co., Bankers

*. l.u*h’f the Manhatian Co, Gates W,

Pres. Mech, & MetalsNat'| Bank/ * .

Astor Estate Pres. #l.utnl Life fnsurance Ce.

Cochran, D. E. Pomeroy,
PM‘ Liberty National Bank Vice-President Bankers Trust Ce.
Heary J. Cochran,

William H. Porter f

x \;:l'ﬂ-l’"l““' J. P. Morgan & Co., Banken
President ' ::t‘idlll ’ll‘ﬂ‘l Trus Co.
Joba |. Downey,
Building Construction Real Estate

M. F Archibald D. Russell,

President B. Altman & Co. Charl
Robert Waltsa Goelet, Vin.l!"mtam ?fm, & Co.
H. K. Twitchell,

Vice-President Vice-Pres. Chemical Nat'l Bank

Francis L. Hine,

President First National Bank

RAstor st Gompany

Trustee for Personal Trusts
FIFTH AVENUE AND 36TH STREET

—

H.
President Chase National Bank &

'Marlin Arms Corporation

Voting Trust

The Volting Trusiess have received as procesds of lllr m!r-n % by the Cor-
poration of 11, shares of Stk the lmn 1,166,600, which they
will distribute pro rata «m.:u whare! to holders of l’ﬂtﬁlﬂ‘d stock trust cer-
titleates of record at the closs of business December 1at, 1010, upon ation

|t the undersigned at any time t during hudum bhours such truat
L veruifvates for endorseaient of thf paymenut thereon

BANKERS TRUST COMPANY

Agent for Voting Trustess,

Investment Questions and Answers

N

This eolumn nmaﬂl thres timens eaach week.

Headers may ank an many guestions us they llKe about Investment subjecis,
but pleass do not ask mbout a half dozen companies in one letier, as it addn
unnecessarily to the clerical work of this offfce. Do not send money. Thia sarvies
1= free. Ho wure to give your address as well as your nime, bechuse most Ingulries
are answered by mail, Al correspondence » held ns confidentinl

Address all communications to Financinl Kditor, Tuk Six, b Broad street,
New York city.

Chicage, Milwaukes & Bt. Paul Refundiage. | from 1806 to 1816 Grows sarnings in
A, H M., Malden Mass [ understand 1906  were §TR044,345, and 0 1918
thers are twa aeries of the ganeral refund- | §10%, 762,002 The Chicago, Milwaulken

ing mortgage bonde of the Chicago. Mil- |4 o Pyl tncreased lin gross earnin
Rallroa 1 that Pt £
e e ey iferemt rates of Interest 1s from $55,423,060 in 1906 to $105,848,484

this currect? MHoaw much s oulstanding | In 18914, or about 81 per cent, but the
under sach Issue and Iv elther Isaue o0n- | eoitparison 18 not exnctly fair beenuse it

vertiide Inte some other security of the » P . s
Fanid Ate thes consbierst high grade Includes the Puget Round Extension

bonde * -

The gereral and refund ng mortgage American Telephone and Telrgraph 4s,
wids of the Chlvago., Miiwaukee = St CC. Rechesto®, N, ¥ Whn T
P ) % ' " - high and low prive of the Anw n Tew
:‘:‘“I_I i :‘.IT;: ur: m:!ﬂ:’.':m‘:ﬂ.u '_.ET:. e and Tel-graph 4 per cent. bonds I

E J i Yeis

$INONH,0N0 . werlen “HT wt b per cent.
20000, 800 Heries A" vonds are not =2
convertible, Hetles "B bonds are con-

yvertible into rommon stock at par from _"""_“ s Week Afier Election.
Felruary 1, 1916, to February 1, 1826 1 ‘lw'“_‘-.';:'"_;,‘"‘; apits A L
Hoth thess issues are backed by the i, marlie wiil be lower scrarding ts
weavy equity 1n enrning® of this rallroad the steong bonrd one weck mfter «laction I8

High, 824y, low, T7

syatem, which has poid dividends of not Mt ‘I‘ Hinerey ". “':‘l""l The siroug thonrit
tomm thnn 4 prr cent. on tts commuon stick VI R 2 Hlj.“.-.c:' I:T".T':'r‘.lnf.J.::-r Nl:u:u
47 The bonds are, furthermore, pat snough roem to pot &l the stocks on

legal Investments for saviogs banks [0
wevern| States, including New York and
Mossgchursttn

i £ i deils in wll of that  The

v ded bife 1% Whether we shoull Agurs
o liLhrs #t or lust the #tecks on the
attong  beuza

As 3o siate the proposition u
'“:,. ::“I' .'.“:"'.“-.n:“'! .1 should flgure the market p:r*cnnjl,h‘,l:n
,...T...E P kil mg';:'.rf.f.’ rallion: W& Alake on the strong board only.
Wity FOP vestment . thut 1s bords whivch THat weik alone wift probasly provide
vield momething wore than savings bank  ovcupation for saome time, for In order
hiinren) prupirly to appiraise the market It will
The folloving are good Invesimen! be nooessury for You to fgure the capl-
Issues, ¥ielding between 41y wnd & per tallzatlon of mil stocks on the honrd, the
ret Baltitmore & Ohlo Southwemern number of sinives of every one of them
“diyietlon Arst  general 8%e; Chleago, which hanged hands during the week
Mock Island & Pucifle general 4n; Ches-' and the sdvances and decline
ipeake & Ohlo convertinle Gs . Oregon
Short Line guarantesd refunding 4s

Paltimore & Ohlg prior llen 3l.s . Hook- BUGAR STOO'KI.

ing Valley fMirst conmolidated geneial ST

Gl Md Ask ma

S—— AL Ret 1 S Luneos Cent 188 ‘?"
Canadian Car and Foundry. AL et pf 48 15 Manag kR

W M M, Providence, B 1 Kindiy  Lard-Am o8 A Mauati pt W M

glie hie & hitlef corporate hintory of tha ' SArd Am pf & G IMRIEAn o dM 0 I0e

Canudian Car and Foundry Compeny, Wha  Esiano i 14 Nutiotial b -

fs the 1rumtees of the flest miorigege § per
1

N Niguern am ™
"
f

v L . ral pf W Pnape Bar 84 ] 1.
fllll I . I‘I the :ﬂ“\ﬂuln. - a1 et PRy P4 &
e Canadlan Cure & Foundey Com-| oy Wear 3 1 vOR Cemlin pt M i
pany, wdmited, was incorporated In O dusntanmmo = Wl e 1 L1
tober, 1908, aw o consolidation of the

anndn Car Company, Lad, the amin -
Al ‘_ ! PP ? fydesid : Hurllu:lnn & Missouri Hiver Rallroad
BLEL & Foundry snpiny, Ll and Campans I Nohraska.

the Riades Curey Company, Ll These gomolidated Mo wnke Niv Per Cont, Ponde
properties wore all ac r||h|m| frem of debt e -lllls 11w,

and e nmbered The company re- o l“-: *i‘_'l-l'_-l --‘i v widressrd (o the 151--1-“
cently purchased the plant of the Prati b ?...u - "Il'.- ”.. ‘I. .‘:- ‘.;‘.‘.T";:’SruTr'.;"ﬂ'.;
& lLetehworth Company, Ltd, and con- anurd Wiver 10 1 o in Nehruska 6.
troie, through stock ownership, the (‘o | | Wi e revsiy b untit siean  nf
rding Ateal Foundries, Lid, which (= n| ',""':;" A ""_',:[ e \L! ."-“'-r,,"::.“"
merees of the Montreal Steel Works and wbmurls “Phe ik OF THEew NURAred: elehiys
the Ontario Iron & Steel Company, The | one (housand seven hundred sixty theas
trustee under the 4 per cent, morgage il = my a4 1 R i RS (4381, 63 154
of 19240 1e the Royul Trust Compuny of ||:--‘|Ia -r-‘-ll'a.-lnl'-rlg'" 1 kgl AR
Maontieyl

67,54 b ' The New England Trust Company

A N M., Phlladeiphia I the 326 000 . ll- PAMES B HOUPER, Prestdan, Trusise,

00 Jomn thet wae made 10 Farin jast (ieta- | Bosion, Mass Tiecamber ! "'t

hwr the anly external oun of that city T

Wihit s the eedemption price? EY L I\“ & “ ‘Tr‘ ‘0.
Yer Hedcemable 102% and interesi I-f'r . “«..I -

an twtober 16, 1918, or on any Interest HAA T ”.mmnn!'d‘\; -l A2

date thereaf‘er on 90 days notics. all five $1. ,M Bundi i
E 1.

— intn=y 18t
v ifflen of l'u- A Heatan,
B0 Browdwiny. New York

Nov. 4 1016 " TORBEN, Tresirent

American Nieamship Company.
1, New Yourk. Can you glve me any
P fortrint lon wbout the Ameriean Btenmehip |
Cottipions of West Virginie mu! the mor.
Rage lanpls of thet company * When wan
this mipany formed and is it contralled |
Loy wimpe larger steamship company or is
1own independentt  Where does It op-

DIVIDENDS AND INTEREST, .

Swift & Compihi

Peilim Rrakan Yl L aney, 10 Lol

Dividend No, 122

Thie Ametlican Steamshnp Company of
West Virglnia was formed in 1900 1o ae-

quire he properiy of  the Amerionn Dividend of TWO DOLLARS (3£.00) per ahare

\ St A ’ the eapital stock of w1 & Company, will ba
Atepmsttgp Comphns, o New York cor- 90 A
Warid i The compaty was originally en id an sanuary ist, 015 40 ¢ Sholitore o
1 4 record, Diecember 9, l . #a shown on the books
controlled Lo the American Stoel & Wire | of the Conipany. -

. theough ownership of s entire | On secount of annuel mesting, tranafer booka

capltal #towk. o 1800 the property of will b closed from Dee. 10, 1914, to Jan, 4, 107

the  conipany  was tronsterred 1o fhe | Inchsie F. 5% HAYWARD, Seorvtary
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